
j

First Mortgage
Railroad Bond

Earnings over twice interest

Serial maturities and string-
ent mortgage provision as-

sure constantly increasing
j equity.

Yield 4.50 to 5.50
accordmi to maturiUu

A standard railroad bond yield-

ing a public utility basil

Additional Information on
rtouttt fcr (J 'radar ADJi

N.W.Halsey&Co
49 Wall Street, New York

PfcBadelphl. Chicago Ban
Boston Baltimore fit. Unite

We Deal in

Aetna Explosives
American Brass
American Hardware
Atlas Powder
Babrock A WUeoi
Celt's Arms
Carbon Steel
ChlMs Co.
Du Pent Powder
Empire Steel A Iron
astern Steel

Hercules Powder
MMvale Steel
Mew York Shipbuilding
New Jersey Zinc
Phelps Dodge A Co.
Standard Screw
Savage Arms
Safety Car Htg. ALtg.
Seerill Mfg. Co.
Winchester Arms
White Rock Mineral Springs
Yale A Towne

FREDERICK. HATCH & GO.
Ph.naHraad.il it. SOBrsa St.. Maw T.rk
PrtTal tai.pnoaa tu Ileal.,, and Philadelphia

Winch 'ter Arms Co.

Savage Arms Co.

New Jersey Zinc

National City Bank

Guaranty Trust Co.

American Bank Note

Bankers Trust Co.

E. W. Bliss

Title Guar. & Trust

Tidewater Oil Co.

Central Trust Co.

Standard Oil Stocks
DEALT iv

CLINTON G LBERT
2 Wall t l j.i sit Rector

Ordnance Stocks

Aetna i xplosives

Atlas Powder

E. W. Bliss

Du Pont Powder
i New Stocks

Hercules Powder
Bought Sold Quoted

HOSMER & WEBB
T.I. 6962-- 8 Broad. 10 Broad St., N. Y.

Your tmauiritl ri tpottfuUv MOrfrad,

Winchester

Arms
J.K.Rice,Jr.& Co.
Phone. 4001 to 40ti .In tin. St Wall St, N T

Midvale Steel
Bought Sold Quoted

Particulars Upon Request.

JANES W. BALL & CO.

7 Exchange Place. N. Y.

'Phones Jvil Hector.

Babcock
& Wilcox

FREDERICK, IATCH&C0.
I'beoe Broad 3110. SOHrusd ' I .. New Tork.
Priests leiops on to Uuatou ,.m Philadelphia

'1 Hi awawaaasTygk

FINANCIAL NEWS

AND COMMENT

Extensive Advances Again in

Industrials Steel Heav-

ily Bonght.

NEW EXPORT RECORDS

AHhotigti there nu a wraith of cau-

tionary advice available during the day.
and althoua--h the Stock FlxcHu.ii com-rminl- tr

was utterly Indisposed to erwour--
aare an avcaum illation of manrtn commit-men- u

for the rise In tnduntrlale, and
althouirh the profmatorutl trading ele-

ment held a reet!onary view of the
present profit Ion of quoted values, ana
although the unfavorable aspect of much
of the war newa wan strongly amptia-slrer- t,

th stock market yesterday .howed
signs of a of excited bullish apeo-uUtl-

In the Industrial Uat. Dealings
did not recover to recent maximum vol-

umes, but the transactions were In
of a million shares, and while the

oourse of prices was confined by many
cross currents, the trend of the market
most of the day was distinctly upward

Betblehem HI eel unquestionably stim-
ulated new buy In- - for the long account
and a miscellaneous array of war stocks.
Including nixtillers and Industrial Aloo-lio- l,

fluctuated sharply over an extensive
range, maJnly In the direction of ad-
vance. Btudebaker. which not only
shareti tile fortunes of Uie motor group,
but la also Included 1n rbe war stock
olasstrsmtron, rose spectacularly ,ud held
most of Its gain. There was a plunge
of buying In I'nrted States Steel and
tn some of the minor Iron and steel
stocks. Ralls were heavy, some issues
like Rock Island. St. Paul and New
Haven sho-wln- weakness. Coppers were
distinctly sluggish, but displayed a
strong undertone, as though they were
In a position to reflect further heavy
buying of the metal which Is sot to ac-
company the extraordinary forward
movement now under way In Iron and
steel lines.

,iltgetlier the Slock Exchange session
bafTled observ ers and at the close of busi-
ness the confusion of speculative aentl-ma- nt

was unmistakable. In some stocks
there were undeniable tokens cf an' In-
creasing concentration at advancing
prices, but In general there was a mani-
fest further distribution which oalledlnte
question the tec hnical aspects of the com-
mission house situation us adverse to ths
prospects for sustaining a general rising
movement. All day long there was heavy
selling In every rtepartm. nt of the mar-
ket, but on the other hand the resistance
offered wag stronger than for a weak
past.

A new vigor of absorptive capacity
was exhibited which suggested a renewal
of outside or public buying, a circum-
stance Hignillcant of which will be
found In the fact that the dealings in
1'nited Plates Steel, probably the stock
which enjoys the widest popularity, con-
stituted almost one-tl- ft of the total
transactions of the session. Indeed the
.utention which the excited strength and
activity of the. Iron and steel trade is
attracting was probably an Influential
factor In stock market developments
Profit taking pressure on the share list
increased In tne butt hour, with the re-
sult of itiilucing nuTe considerable rcces-SloA- S

and all around lrregulai Ity, oot the
features of strength predominated at tha
close.

In professional trading quarters
opinion and sentiment continued reac-
tionary to the point of bearlshness. Tha
indications of an extensive speculative
account open for the advance, even
though It seems well protected, wus the
common argument urged In anticipation
of a distinct setback for the market.
Occasion for such a setback, it was
argued, should be provided by the re-

cent drift of European developments un-

favorable tn the Allies, although it waa
admitted that the financial district was
not obviously apprehensive of a disas-
trous reverse for the allied cause.

It was noted, however, that opera-lion- s
for the decline In stocks were

restrained by the buying power dis-
closed In the market Itself and by the
growing Strength of Ananctal and busi-
ness conditions outside the market. Tbe
latest illustration of these was pro-
vides! by tbe country's external trade
figures for September.

Bxporta of about 1111,000.000 made
by far the highest record for the month
and an export balance of more than
1 4fi, "00, ooii dwarfed any previous Sep-
tember showing. BxpoftS for nine
mouths aseOSdl d two and a half billion
dollars, with the export excess rising
to the amazing total of 11411,000,000,
Incidentally the net Imports of gold last
month were 140,000,000, bringing the
;iifgregate for nine months to 1253.000,-00-

compared with gold exports of
1117,000,000 In the OOf responding perbKl
last year.

The DSW gold movement now under
way was augmented yesterday by the
receipt of 11,750,000 of the metxil. Ster-
ling exchange fell below 4 67 and sold
at the lowest level in more than a
month. The downward trend which it
r ow discloses permits no other conclu-
sion 'ban that American finance muHt
branch out In new departures of credit
extension abroad.

J. K. Rice, Jr. & Co. Will Sell
Hill Aeolian Weber IV A l. Com. Stuek

.'ill llsbeis k A 11 II. ..e Muck
IS rt. XV. llli turn. Mock

i ..Tin, in American Insurance Aleck
loo Mllllken lli.. I'M, I'M. Mock
100 New lurk Milpliuilillne

.1(1 New .lerarv Zinc Mim it
SO Phelps Hodge A t o. Slock

Inn Keinlnitton Teurlter Mock
60 safety C.r lllg. I.tg. Stock
III Winchester Heitealins Arms Mock

J. K. Rice, Jr. & Co. Will Buy
.'no Aeolian Weber '. a P. Com. Stock

.'ill llalieoek A U llrox Stock
IS ( out lnr nt ,i Insurance Stork
IS I'n I'onl Powder ( oin. Slock

lull R, W. ml ..in Slock
:o .a.Kiig.rr. I ha.l..seaburitfe.

.Mill liiiantanamo Suaar Stock
llHi Insersnll Kand torn. Mock
inn Mllllken lti,... I'M. Stuck
Iimi New York KlihihuUdlag stock

15 VWiichotcr Repeating Arms Hlnek

J.K.Rice, Jr.& Co.
Phone. 4 ri o i 3S Wall t.. N. V.

International
Mercantile Marine

Company
This stock sold yesterday as hiuh

us $45, an advance of $10 per share
over the opening price of the day.

Since our special circular on thiH
subject, issued October 7th, we have
prepared another circular contain-
ing additional information of partic-
ular importance concerning this
Company, copy of which will be sent
on request.

E. BUNGE V CO.
44 Broad St., New York

'limn or. .mi sail Is i b a.

--ClMlnt IDir
Bid. A.k. at.
324,1 S2S ..
4871 44 ..
73H 74H ..

6 (tiVi
2H 93 6

71 714 4
98 99 6

185 199 8
63 63 ..

106 106 7

86 87 2
156 166 7

69 60 ..
96 100 6

108 116 4
13 13 ..
58 59
23 24
22 22 ..
40' 41
71 71 ..
98 99 7
92 93 4

109 109 7
86 86 6
81 82 5
70 71 ..

110'llll 7

124V. 124 8
230232 20
651 65 ..
661 57
97 98 7

9 10
76 75 8

1061106 6
1001101 6
.. .. 8

132 133 ..
92 92 6
74 75 4

683 590
166 169 7

76 76 ..
no no 7

81 42 ..
86
90
(0

181
421

166 1671
ion 108
66i 67

127 128
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127 127

75

110

1
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72
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31 34
142 143
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II

22
34
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.

87
111
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92.
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35 ..
53 54
44
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177 178
34 370
112 114

80

16

45

22' 20

u
-

85
121

40 40
"7 H7N

109 110

60

41, 44 ..
28 23 ..
52 2 ..

194 ,195 20

10, 10 ..
IS 39 2

22 22 . .

78 78, 6

22 22 ..
27! II ..
61 81 4

ishi so ..
245 255 12

75 75 10
21 It
91 95 7

175 1180 10
112 US 7

77, 71 , 5

II',, li 4

50 52 I
tin. 66 ..
9., 97 , 7

52, 53 ..
89, HO . .

33. 14 80
25 29 .,
5, 5. ..

57 II 2

126 135 6
.. .. ,10

126 ,128 7

17 68; 3
30 30 ..
20 27 ..
9' 9 ..

83 85
15 15; 30

MS '149 6

lift ioo
40

'
j 43 .

81 M ..
29 29; ..

114115 6

71 72! I
111 1111 7

10 31 i ..,
43i 451 ..
57 r.N tl

118 120 8

4H 46. 6
311 40 ..

ION 1119 6
71 7X ..

164 165 8

1 3 ..
25' 25 15
4S 49 . .

93 95 7

55 65' ..
103 104 7'

71 79 8

41i 45 4

4 4 ..
4 4 ..,

ll! 16 ..
3H 40

155' 157 7

124 ..17
60 61

205 '225 6

t! 6 ..
9 10 ..
7 8

32 35 , ,1

97 98 6,
125 187 4

20 20 ..
58 69
80 81 3

831 84 5
190 191 I 61

112 JU2 7

3j 63 U
164 165 10
160J,166

61 T 61 4
99 101 7!
96 99 6'

103 105 7

6 6 ..
184 135 8

81 81 4
25 25 . .

10 10 7
66 76 ..
25 25 ..
41 42

120 121
104 106 7

64 64 ..
86 8 . .

115 115 1'
691 691 40!
45 16 I ..
68 69 1 ..
.. I ! ..I

HIW TOM STOCK EXCHANGE PRICES.

1

tlM

TAallrsaa mm Oilier Bssre,
Thumoat, Octobbb 21, 116.

1600! Alaska O M
17300

2000Allls-ChaImer- s pf
1200 Am Meet Sugar

150 Am Heet Sugar pf
12100!Am Ag t'hem

27,'. Am Ag Chem pf
100 Am Hrakn Shoe pf
600 Am Can
400 (Am Can pf

7300 Am far A V
loo Am t'oal lrod
600 Am Cot oil
400 Am Cot fill pf
100'Am Kxpress

15100. Am II a leather
19700 Am H A Leather pf...

SOOm Ice
6700 Am Unseed Co
6100 Am Linseed Co pf....

20100 ,m Loco
100 Am Loco pf

89oo Am Smelting
200 Am Smelting pf
200 Am Smelting Sec A...
100 Am Smelting See B...

0700 Am Steel Kdy
00 Am Sugar

300; Am Tel Tel
200lAm Tobacco

1400IAm Wool ctfs
12700 Am Woolen

800 Am Woolen pf
suu Am writing r Pf..

11300'Anacomla
1800Atch. T A S Ke

400 Atch, T A S Fe pf
8 Hank of Commerce

161001 Baldwin I .or.,
2S00 H A O

100IB A 0 pf
lSOOlHeth Steel
700!Beth Steel pf

2280o1h k Ooodrlch
1001!! K Ooodrlch pf
100 Hrown Shoe
100 Brunswick Co

lOiBuf, R A P
800, Burns Bros

1200 Butte A S Copper
900lCal Pet
100!Cal Pet pf
800 Can Pacific

20500 Cen Leather
100 Cen Leather pf

1400 C A O
5Chl A N W
lOtrChl Ot West
600,Chl nt West pf

2500 Ch, M A II P
1100 Ch, M A St P pf

40200 Chi, R I A Pac
1800 Chlno Copper

100 C, C, C A It L pf
1900 t'luett, P A Co. ex dlv.
ioo Cluett, P A Co pf

37400 Col F A I
400 Co & Southern

2200'Cons Oaa
1500 Corn Products

300 Corn ITodticts pf
10400 font Can

loo Coat Can p:
300 Cuban Am Sugar

17900 Crucible Steel
900 Denv & R ; pf

40700 Distillers Sec
800 Dome Mines

8600 Krle
800 Erie 1st pf
3oo Krle 2d pf
300 Klectrlc S B
500 Fed II & 1 pf

20 tJen CholD CO
4200(len Flee Co
2200 (Jen Motor

200 (Jen Motor pf
ioo Q ran by Con
400 Ot Nor pi

72300 Qt N,,r i ire ctfs
soo Greene Copper

2100 i ; uggenholm
ioo Harvester x J
2uo III Central

65100 Inspiration Cm
2oo hit
208 hit
St)0 Int
400 Int
3oii Int

gr Corp.
Agr Corp pf
Nickel
Paper
Paper

23oo intorfaoro Con
noo intorfaoro Con pf
ioo lntcr-M- i t

400 Kan City Sou
12.'i Kan City Sou pf

33oo k Steel
100 Liggett Ht Myers

looo Lehigh Vol ley
loo I.ong Island. . .

ioo Loose-Wll- es His
loo L.'iillHrd

1

Lorlllard if
luo Mackay Cog
ion Mackay Cos pf
2"o May Di pt Btoree

22100 Maxwell Motor '"
2500 Maxwell Motor Co 1 pf
7MJO Maxwell Motor Co

10200 Mcx Pel
2n0oMiiiml Copper

150 Minn Ac St Louis pf . . .

800 MO, Kan & Texas
27ou Missouri Pacific
3200 Montana Power
200 Na.sh, Chal .V St L

25 Nat City Bunk
loo, Nut Biscuit --'o

1900 Nut Lead
900 Nat K tc S
loo R R Mcx 1 pf
100 Nat K H Mex 2 pf
100. Nat Cloak & Suit
noo Nevada l'oii
800

2000

pf

V Air Brake
Y Centra,!

20U N Y, Chi A S L

pf.

ioo

pf.

Nat

2000 N Y, N II A II
700 N '. Out w

1600 Norfolk A West
100 No American ('

1000 Northern Patillc
loo Pacific M ill
loo lite T A T

1810 Pi nn R R
22oo peoples Oaa

30o I'hila Co
lOOOIPltts Coal

600 Pitta Coal pf
3750 Pri seil Steel Car

200 Pullman Pal cut Co. .

2i.o Quicksilver
350O Hay 'ons 'oppi T
3330 Rwy Sti c. Spg

10 RWf Steel Spg pf
14100 Republic steel

loo Republic steel pf
2100 Heading

loll Heading I pf
40' Ruck Island pf

1100 Rumely
100 Kiiinely cfs
300 Scabourd A L
20'i Si aboard A I, pf

looo Bears-Roebu-

400 Sears-Roebu- pf
800 d

30li'S S Kicsgc
1400 St L A S F.

1U0 St L A S F 1 pf
400 St L A S F 2 pf
lOO St L SouthwcHt pf . . . .

7700 South Pac
160!So P R Sug

1100 South Hull Co
200jHouth Rail Co pf
lOO'Slaiid Mill Co
100 Stand miii Co pf

ilioolfltudebaker
lOOjStudebaker pf

7100 Tonn Copper ex rt...,
500 Tex S a Co
lOO'Tex.is Co full pel

2400!Thlrd Ave
300 Tub Prod pf
200 Twin City R T
lOOU'nderwood pf
2'00ll!n Bag A P

2800ll!nlon Pacific
SOO'Pnlon Pacific pf
400 1T H C I Pipe

2400' I'n Cigar Stores
160'1'n Dry (ieioels pf

100 Un Ry Inv
700 ()n Ry inv pf

10800 17 R I Alcohol
100 IT H I Alcohol pf

14100' I' S Rubber
199600 I' S Steel

1700 C S Steel pf
1000 ! Utah Copper
17001 vn-c- Cnem
700 Va, I, C A C
200!Vubash
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111
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40
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91 9
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Bid A.k

II
44
26

118
71
80
32
47
79

2

11
46
26
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71
86
32
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79

3
259 261
109 !109

I I

Fargo

West

Wheel

Toral sales shares. dav closed.
.Innuery period 47,362.032.

Where a "c" follows a quotation It or 10 shares.

Closing prices In there were no transactions yesterday t

AdamaHl lot
Bid. A.ked

io
AiiiCml 20

' ACoPd pfllft
AluMalt . 4
A111MII Jlf 20Ca
AniSmiff 180
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Wanted

Guantanamo
Sugar

BAMBERGER, L0EB& CO.

25 Broad St. Phono 5501 Broad

r- -

Maxwell
Motor Company

First Preferred
Second Preferred

Common
The Maiwell Motor Company ha.
no bonded debt. Earning, are
now sufficient to provide for seven
per cent, dividends oo the First
Preferred Stock, tu per cent on
the Second Preferred, and an
amount, we believe, on the Common
to make the stock very attractive.
The cash position of the Company
i. ttrong. The business is .spend-
ing with great rapidity. We have
a special circular which we will

.upply on request.

.1frm6rr5 A'rir Ssrl .V'orfc Krthanv
34 Pine Street New York

Guantanamo

Sugar

Bought Sold Quotec

Gilbert Eliott& Co.
27 Pins 5t.,N.Y. Trl.

Ordnance Stocks

Winchester

Arms

Dealt In

HOSMER & WEBB
Tel. Bread. 30 St., N. T

Your inquiries respectfully

E W. BLISS

J.K.Rice, Jr.&Co.
4001 tn 1010 John
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New York
Shipbuilding

J.K.Rice,Jr.&Co.
H"'l 10 411 John.

John 6210
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ur.ff.'fJ.

Uro.il

k Metropolitan Trust Co
acta as agent in relieving cost"'
mer. of detail and trouble in ccen
piling Federal Income Tea return.
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